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This past year has been one of tremendous and exciting change for Simon Youth Foundation® (SYF).
A new executive leadership team was added to revitalize the foundation’s image while continuing to
grow its reputation as a national leader in alternative education programming. Here are the highlights
of this past year.

The Simon Youth Peabody Learning Academy at Northshore Mall in Peabody, Massachusetts, is now
serving students in partnership with the mall and Peabody Public Schools. In Knoxville, Tennessee, the
Simon Youth Dr. Paul L. Kelley Volunteer Academy at Knoxville Center also opened its doors in 2010 in
partnership with the mall and Knox County Schools.

For exemplary leadership in facilitating partnerships with public, private, and social-sector leaders
to create innovative ways to address social issues, SYF was named a Mutual of America Foundation
Community Partnership Awards Honorable Mention winner in 2010. Mutual of America Foundation
names just one Community Partnership Awards national winner and two honorable mention winners
from a pool of hundreds of applicants each year.

J. Michael Durnil, Ph.D., became the first President and CEO of SYF in December 2010. The following
March, Laura Foshee joined the foundation as its first Chief Development Officer. Together, they are
seeking to further strengthen SYF’s reputation for innovation and leadership in alternative education.

These strategic additions followed the retirement of Richard Markoff as Executive Vice President
of SYF, and | would like to take this opportunity to acknowledge Richard for his nine years of service
to the foundation.

Additionally, the SYF Board of Directors welcomed new member Louis Conforti, the Global Head of
Real Estate at USB O’Connor. We also said good-bye to three valued members in 2010: Andy Juster,
Richard Sokolov, and James Ward.

SYF served more than 3,300 students in 2010, helping 1,187 earn their high school diplomas. Our 26
Simon Youth Academies in 13 states partner with some 80 public school districts and other national
partners. In addition, Simon Youth Scholarships totaling more than $1.4 million were awarded in 2010.

| am proud to be associated with SYF and its administrators, teachers, and students. Their commitment
and stories of achievement ignite hope in me for the future, and | hope that it does the same for you.

Sincerely,

sy T4

Deborah J. Simon
Chairperson




Simon Youth Academies exist to foster partnerships that ignite hope in at-risk youth, helping them earn
their high school diplomas and cutting into the nation’s alarming drop-out rate.

Since 1998, our network of Simon Youth Academies has grown into a national model.

Information as of 12/31/2010

The numbers are important to track, but the true measure of SYF success is evidenced in our academy
students and their testimonials.

“All of the teachers at Simon Youth Judson Learning Academy have helped me in some kind of way that has
influenced and affected me deeply. Without a doubt, the teachers here are by far the best I’ve ever had, and
I’m very thankful for that. Walking that stage to receive your diploma is like walking into a new life. There are
so many different paths you can take to become successful in life, but you do have to be self-motivated,
know how to manage time, and be disciplined. I’'ve learned all of those skills at my academy.”

- Lauren DelLeon, Simon Youth Judson Learning Academy at Rolling Oaks Mall, San Antonio, Texas

“When | think of my academy, | think of a second chance. This school has changed me in many ways,
especially my thought process. From the first day | walked in, | was treated like family. Our administrator,
Mr. Saunders, handpicked a staff full of angels. Those angels, our teachers, welcomed us with open arms
and directed us on the road we should have been on from the beginning.”

- Shalonda Kelly, Simon Youth Academy at Opry Mills, Nashville, Tennessee

The SYF commitment to student learning doesn’t stop when our students cross the stage and receive their
high school diplomas. We are committed to post-secondary education opportunities for our academy students
and for youth in all communities that are home to a Simon® property.

Started in 2000, our Simon Youth Scholarships program has sent nearly 3,000 students to college, paying out
more than $8.6 million in awards along the way.

With the cost of tuition, room and board, and other expenses continuing to rise, more and more students are
finding themselves wondering how they will pay for their education. SYF is proud to ignite hope that a college
degree is not beyond a student’s reach as we face the problem of rising university costs head-on.

Making a gift to Simon Youth Foundation only takes a moment, but the effects last for years and even
decades. The unfortunate truth is, when students drop out of school, the economy suffers for the rest of
their lives. By ensuring that our youth are well-educated today, we are building the foundation for strong
communities in the future.

The $6.3 million SYF received in 2010 will enable our academies throughout the country to continue to
help at-risk youth for many years; which, in turn, means that our students have a great chance to succeed
throughout their lives.

Support in 2010 came from individuals, corporations, foundations, social service entities, and the employees
of Simon Property Group. The Masquerade, an annual gala held in Indianapolis, raised $680,000 for Simon
Youth Foundation and Pacers Foundation. In addition, Simon malls throughout the country hosted events and
collected wishing-well coins to benefit SYF, raising $1.7 million.

We also are fortunate to have more than 350 volunteers who generously donate their time to SYF. Our
volunteers provide immeasurable support by mentoring and tutoring at Simon Youth Academy locations,
participating in local events, providing clerical assistance, conducting research, and assisting with fund-raising.
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Expenses

Fund-raising
$740,734

Administrative
$533,683

Program Services

$4,289,406

request or at syf.org.



Our Mission

Simon Youth Foundation® exists to help youth-who are at risk
of dropping out of high school-graduate, develop life skills, and pursue
post-secondary education and career paths.

225 West Washington Street, Indianapolis, IN 46204
1.800.509.3676 ° fax 317.263.2371 * syf@simon.com ° syf.org

Simon Youth Foundation is a not-for-profit corporation exempt from tax under the IRS Code 501(c)(3).
All contributions to SYF are tax-deductible to the full extent of the law.




